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PRESENTATION STRUCTURE

Description and milestones of the SEE Link Project

Benefits of the Project for the Exchanges and Market Participants
Project’s Concept and System Characteristics

Market Distribution Concept and specifics

Front-End Application - WHALE

SEE Link Indices
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MSE, BSE, ZSE

Technical
integration of
the regional

equity
markets

Regional
infrastructure
for trading of

securities

IT platform Easier and
more efficient
access to the

NEES

EBRD
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Signing the grant agreement between " B
EBRD and SEE Link for financing the SEE n -

Link Project

SEE link

Connecting markets
System
System for order go-live!
routing o
1
Development !
1

O\

% PR Tender for selection
) of developer of the March
-: project 2016
Dec - Mar
BEP3A zolls
April i
Febr. — Apr. i
2013 l System testing
2014 by the
l Selecting Evolve DD, participating
April Ljubljana u NeoCom exchanges’
2014 Selection of project AD, Skopje for members &

!

Establishment
of SEE LINK
d.o.o.

manager and
development of ToR

Project Developer

launching SEE
Link’s web-site
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Accessibility

Expandability Affordability

i/
& L
Y " ' N Evolvability

SEE link

Connecting markets
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www.see-link.net

Orders

=
T T — -

. b Executing
Broker - ErBr % b T Broker - ExBr
< h F X
(sending orders i SEE link A (receiving orders

&
& Connecting markets

receiving trades) @ @i@ sending trades)

Trade ﬁ ||
reports

Participating
Exchange

Market data, reference data, news, market messages
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OrBr Agreement

p X
SEE link

Connecting markets

Broker “ABC” ExBr Agreement Broker “XYZ”

Inter-Broker
Agreement
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Originating
Broker

Originating
Broker

Originating
Broker
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F onnecting market order routing system
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Securities  Orders Validity

Good-till-date

Shares Market

Preferred shares

Rights

Iceberg

Treasuries

Good-till-
canceled
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Ex Br sends

Or Br and Ex Br : ;
information to

Or Br deposits Start trading

S|grt1) anklnter the Or Br about h|§ clére]ntks) furkmds on the Local
roker his bank In the ban Exchange
agreement account

account
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AJ\/\{
18

* Transferred by the participating

exchanges to SEE Link

 SEE Link — Exchange connection
through FiX

~* SEE Link distributes the data only to
appropriate Originating Brokers
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1 - SEE lin k Narwhal (Monodon monoceros,
F nnecting market

order routing system
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J Originating order X |
| | Mew order &) Cancel orders 75 Request status @ Select all @ Deselectall  [5 Export

Selected | Order number Status Destination Executing broker B/S Symbol I5IN Security Quantity Di
3125 NEW Bulgarian Stock Exchange - Sofia  Evolve 1 Buy il BG11ZLVAAT14  Zlatmi Pyasatsi AD-Varna 10
3126 NEW Bulgarian Stock Exchange - Sofia  Evolve 1 Buy il BG11ZLVAAT14  Zlatmi Pyasatsi AD-Varna 10
3127 MEWY Bulgarian Stock Exchange - Sofia Evolve 1 Buy 50DE BG1IKOVAET17  Odessos Shiprepair Yard A... 1
3123 _ Bulgarian Stock Exchar f i I iaraf .
s nEw  sdgwinswckexchan . INEW Order Add new order in the bottom detail
3130 _ Bulgarian Stock Exchar Se Ct I O n Of fo r m

3131 MEWY Bulgarian Stock Exchan
s ew sugranswaechan Cancel Orders  Send cancel order request for

3133 NEW | Bugarian Stock Exchan, selected orders to execution broker

3134 NEW Bulgarian Stock Exchar

s wew  suganswckExcen - Request Status  Send order request status for selected
3136 NEW Bulgarian Stock Exchar d
orders to execution broker

3137 NEW Bulgarian Stock Exchar

HEEEEEEEEEEEEEEEEEEEEEE

3138 | ONMARKET Buigarian Sk Exchan. - S| et alll Select all orders in the list
3140 PARTLY FIL... Bulgarian Stock Exchar
e nEr SernsedBden Degelect all Deselect all orders in the list
3142 NEW Bulgarian Stock Exchar
3143 ONMARKET  Bulgarian Stock Exchar H
vgananse B Export Export a list of selected orders to
3150 NEW Bulgarian Stock Exchar
3153 Bulgarian Stock Excl Excel
3155 Bulgarian Stock Exd
3157 MEWY Bulgarian Stock Exchange - Sofia Evolve 1 Buy 538 BG11BIPEAT11  Biovet 15C-Peshtera 1
3153 NEW The Zagreb Stock Exchange Evaolve 1 Buy INGR-R-4 HRINGRRADDDO1  Ingra d.d. - redovne dionice 5

16
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[ ] New order | [ save [} Abort | Q;Change order aCancelnrder | 75 Request status

— Trades
Execution time Quantity Price Trade
PIVKRA HRPIVKRADDDT |_ 28.1.2016 11:03: 11 5 10,0000
28.1.2016 11:03:58 5 11,0000

Ficikons 43 -omedonos K
26Tz S e
| —

New Order
Save

Abort

Change order
Cancel Order
Request Status

. Al or nothing
Day (defautt) b

17
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ORDER STATUS

Upcoming

MEW

OM MARKET

PARTLY FILLED

PEMDIMNG REPLACE

EXPIRED

PARTLY EXPIRED

REIECTED

¢ (N )
PART. CAMNCELED

- executing partner didn't place the order on the
market
order was placed on the market by executing martner

order was partially executed

order was completely executed

awaiting change confirmation by execution partner
the order has expired

order was partially executed and then expired

the execution partner has rejected your order
awaiting cancel confirmation by execution partner
order was canceled

order was partially executed and then canceled

there is a problem with the order - contact

administrator 18
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— Trades

|| Addtrade | Correct | B Save Ls Abort ﬂ Cancel trade

Execution time: [26.01.2016 151703 =]

Ticket 1155664
Quantity: |43 Price:  [101,0000
Trade value: I-I.343.DD Interest: I

Add Trade
Save

Abort
Correct Trade
Cancel Trade

19
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Introduction

Benefits

Concept

Market Data
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Upcoming

Order overview X

* The form enables users to view and search their orders.
* |t can be used by originating and executing brokers and shows
active and historic orders.
* Filters allow users to limit the listed orders by status, financial

instrument, market, originating broker, executing broker and other
criteria.

Find
Side: [ Buy Entry date:  [oxactiyon » || [2601.2016 ] and[27.01.2016 7] order type: [ Markel .
[ Sell [ Limit
Symbol: I3IN: Sig @
[] Stop
Order status: || NEW " [] Stop limit -
] PARTLY FILLED| |
(] FILLED J Validity: [] Day (default
O] PENDING e Market: | -] ] Good Till Cancel
(| ACCEFTED CAM _ , [ ] Immediate Or Cancy
M SAKET R Exec. broker: I J I [ Fill Cr Kill
Order number:l Qrig. broker: I J I [] Good Till Date
Order number  Status | Destination Originating broker Executing broker BfS Symbal ISIM Security
315  NEW  Macedonian Stock Exchange AD  Evolve 1 Evolve 2 . By TIGA MKTIGA101011  Tigar Kriva Palanka

20
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| Trade nue@r\l\ﬂﬁginaﬁng order Order overview Executing order | Criginating order Marketdata X
Symbol @ EIN Market Marketsegment  Besthidgty ~ Bestbid  Bestoffer Bestoffergty  lasttrade Lasttadeqty Last trade time

1 U N N
TNPLR-A  Tankerska plovidba d.d. -r... HRTNPLRADOO3 XZAG ReguarMarket 10 61200 67000 3 |
om ]

THIE-R-& Tehnika d.d. -redovne dio... HRTHNKRADDD4  XZAG Regular Market
SKK Srma Group Holding 15C  BG1100032140  XBUL Standard Equity .. 100 L1450 L1800 s Li80 200 80026
RHMF-A-A  Ministarstvo financia Repu... HRRHMFAAGDD3 XZAG MTF-FORTIS
KOKA-R-&  Kokad.d. -redovne dionice  HREOKARADDDS XZAG Regular Market
FNOI-D-187A Fond za naknadu oduzetei... HRFNOIDISTA7 XZAG ST-Offical Market 99,500 70,0000 10,0000 w0
BLIE-R-A Belje d.d. Darda - redovne... HRELIERAOODZ  XZAG Reqular Market
BAG Advance Terrafund REIT-S... BG1100025052  ¥BUL Spedial Purpoze ...
SPET Petrol AD-Sofia BG11PESOBT13 | ¥BUL StenardEquity.. 273 0,5160 0,530 40 0500 50 025
p \‘ ',A\‘ .
Market depth (SKK) ) Trade recap (SKK) )
: Bid gty Bid Offer Offer gty | Total offer gty S~—~—Fm—— Quantity Price

9:10:26 200 1,1650

< Average buy [ sell price (SKK)

21
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Trade overview

Find
Side: [ Buy Trade date:  [last Xdays v| [T [26.01.2016 - | and[o7.012016 -]
[ Sell
Orderentry: [anycate ~||  [27.012016 -] and 2701206 -]
Order number: I
Symbol: | ISIN: | J
Reference: I
IV Canceled I
Market: I J I
Exec, broker: I J I
Orig. broker: | J |
Order number B/S Symbol ISIM Security Quantity Price Value  Accrued interest Trade time Mar
3158 By 32 BG11ZLVAAT14  Zlatni Pyasatsi AD-Varna 15 110,0000 1.650,00 26.1.2016 10:1%:52  Bul
-.-— IS ... i m = - — . 1 e i e —— -

* The form enables users to view and search their trades.

* |t can be used by originating and executing brokers and shows active and
historic trades.

* Filters allow users to limit the listed orders by time period of the trade,
time period of order, financial instrument, market, originating and
exececuting broker, specific order number and by order reference.

22
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User settings * Password management is designed to
— change the password.
Password management * Layout present is intended for storage
= Change your password, . . .
= and loading the display settings of the
application windows.
] Layout preset . . . .
| Preset default layout of forms. ® Securlty groups are flnanCIaI |nStrU ment
- collections, that can be used for filtering
————— Socumity groups data on different forms.
% Manage groups of finandal instruments.
Edit groups

23
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@ Add @ Remove @ Savechanges ) Cancel changes

Security Groups

Eraies Security groups are
popuiar i . . .
) intrestng v financial instrument
G Securities 1
roue Sec collections, that can be
Symbol ISIN MName Market c... Market name Segment... Segmentname Induded
=l . .
¥ = used for filtering data on
SALB BG1100046983 Albena Invest Holding AD-Al... XBUL Bulgarian Stock Exc... Standard  Standard Equity Se... 0
538 BG1iBIPEAT11 Biovet J5C-Peshtera XEUL Bulgarian Stock Exc... Standard  Standard Equity Se... 0 d ife r‘e nt fo r‘ m S
371 BG11ZLVAAT14 Zlatni Pyasatsi AD-Varna ¥BUL Bulgarian Stock Exc... Standard  Standard Equity Se... 0 ‘
OPH BG1100003141 Phoenix Capital Holding AD-...  XBUL Bulgarian Stock Exc... Standard  Standard Equity Se... 0
1Y BG1100010104 Velgraf Asset Management ... XBUL Bulgarian Stock Exc... Standard  Standard Equity Se... O
3CZ BG1100025110 CEZ Distribution Bulgaria AD... XBUL Bulgarian Stock Exc... Standard  Standard Equity Se... O
S50DE BG11KOVABT17 Odessos Shiprepair Yard AD... XBUL Bulgarian Stock Exc... Standard  Standard Equity Se... O
FTH BG1100008074 Tchaikapharma High Quality... XBUL Bulgarian Stock Exc... Standard  Standard Equity Se... 0
REI BG1100021127 Reserve Capital REIT-Sofia XBUL Bulgarian Stock Exc... 5PV Spedial Purpose Veh... 0
55E BG1iELSOVT13 IHE Electric AD-Sofia ¥BUL Bulgarian Stock Exc... Standard  Standard Equity Se... 0
» 3R BG115050BT18 Sopharma AD-Sofia ¥BUL Bulgarian Stock Exc...  Premium Premium Equity Seg... =4
" H n
Settngs | Marketdata X | Originating order The use of "Security Groups" is
Symbol T Senuwity ISIN Market Market segment pOSSIble in all the masks
popular i .
interestng | () showing the Symbol or
SALB = [Hling AD-... BG1100048983 XBLL Standard Equity Secu rity or | SIN.
538 (Custom) - BG1IBIPEATI1  ¥BUL Standard Equity
| UEA LIS Fifm«d 4= LA A T4 A RN [l WSS I [ I § T

24
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Local account Foreign account

whale whale

" - SEE lin k Narwhal (Monodon monoceros, " - SEE lin k Narwhal (Monodon monoceros
4 nnecting market order routing system 4 nnecting market order routing system

Testing scenario

1. Install the certificates that will be sent to you
2. Download and install the application
3. Open the FEA twice — using your local and foreign accounts

25
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Type

Currency
Calculation
Price used
Starting value
Rebalancing

Free float adjustment

Market Data FEA Indices

TRADE OVERVIEW

Upcoming

Free-float Market Cap
5/3/2

EUR

Daily (1 minute)

Last Price

100

March & September

March, June, September,
December

Equally weighted
5/3/2

EUR

Daily (1 minute)
Last Price

100

March & September

March, June, September,
December

26
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Brokerage

houses FEA testing
connect to by brokers March 29,
the System 2016

System

>12ning Launch —

Inter-Broker
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Thank you!
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