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Introduction Benefits Concept Market Data Opportunities Upcoming Events Sub-Projects Next Step 

Description and milestones of the SEE Link Project 

Project’s Concept and System Characteristics 

Market Distribution Concept and specifics 

Front-End Application - WHALE 

SEE Link Indices 

Benefits of the Project for the Exchanges and Market Participants 
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Introduction Benefits Concept Market Data Opportunities Upcoming Events Sub-Projects Next Step 

Regional 
infrastructure 
for trading of 

securities 

Technical 
integration of 
the regional 

equity 
markets  

IT platform 
that 

facilitates 
order-routing  

Easier and 
more efficient 
access to the 

markets 



April 
2014 

Febr. – Apr.  
2015 July – Dec. 

2014 
July 
2014 

Apr. – Dec. 
2015 April 

2015 

Dec - Mar 
2016 

March 
2016 

Selection of project 
manager and 

development of ToR 

Signing the grant agreement between 
EBRD and SEE Link for financing the SEE 

Link  Project 

Tender for selection 
of developer of the 

project 

Selecting Evolve DD, 
Ljubljana и NeoCom 

AD, Skopje for 
Project Developer 

System for order 
routing 

Development 

System testing 
by the 

participating 
exchanges’ 
members & 

launching SEE 
Link’s web-site 

Establishment 
of SEE LINK 

d.o.o. 

System  
go-live! 
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Visibility 

Expandability 

Accessibility 

Affordability 

Evolvability 
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• Easy access to multiple markets 

• Common platform rules 

• Standardized interface 

• Low regulatory prerequisites 

• No initial participation fees 

• No usage-based fees in the first years 

• Potential for post-trading linkup  
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www.see-link.net 
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Participating 
Exchange 

Originating 
Broker - ErBr 

 
(sending orders  

&  
receiving trades) 

Orders 

Trade  
reports 

F
IX

 A
P

I 

F
E

A
 

F
IX

 A
P

I 

F
E

A
 

Executing  
Broker - ExBr 

 
(receiving orders  

&  
sending trades) 

Market data, reference data, news, market messages 
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Broker  “ABC” 

Inter-Broker 
Agreement 

Broker  “XYZ” 

OrBr Agreement 

Membership 

Application 

ExBr Agreement 

http://www.see-link.net/publications/36 

OrBr Agreement 

Membership 

Application 

ExBr Agreement 
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Originating 
Broker 

Executing  
Broker 

Executing  
Broker Originating 

Broker 

Originating 
Broker 

X 

Introduction Benefits Concept Market Data FEA Indices Upcoming 



10 

Front-End Application 

FIX API 
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Securities 

Shares 

Preferred shares 

Rights 

Treasuries 

Orders 

Market 

Limit 

Iceberg 

Validity 

Daily 

Good-till-date 

Good-till-
canceled 
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Or Br and Ex Br 
sign an inter 

broker 
agreement 

Ex Br sends 
information to 

the Or Br about 
his bank 
account 

Or Br deposits 
his clients funds 

in the bank 
account  

Start trading 
on the Local 

Exchange 
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BSE 

OrBr OrBr 

ZSE 

OrBr OrBr 

MSE BELEX LJSE 

OrBr OrBr OrBr 

• Transferred by the participating 
exchanges to SEE Link 

• SEE Link – Exchange connection 
through FiX 

• SEE Link distributes the data only to 
appropriate Originating Brokers  
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Main form 

menu items  

Scrolling 

daily 

news 

Connection 

information 
Menu 
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New Order Add new order in the bottom detail 
section of form 

Cancel Orders Send cancel order request for 
selected orders to execution broker 

Request Status Send order request status for selected 
orders to execution broker 

Select all  Select all orders in the list 

Deselect all Deselect all orders in the list 

Export Export a list of selected orders to 
Excel 
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New Order 
Save 
Abort 
Change order 
Cancel Order 
Request Status 
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 - executing partner didn't place the order on the 
market 
order was placed on the market by executing martner 

order was partially executed 

order was completely executed 

awaiting change confirmation by execution partner 

the order has expired 

order was partially executed and then expired 

the execution partner has rejected your order 

awaiting cancel confirmation by execution partner 

order was canceled 

order was partially executed and then canceled 

there is a problem with the order - contact 
administrator 18 
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Add Trade 
Save 
Abort 
Correct Trade 
Cancel Trade 

Introduction Benefits Concept Market Data FEA Indices Upcoming 



20 

• The form enables users to view and search their orders.  
• It can be used by originating and executing brokers and shows 

active and historic orders.  
• Filters allow users to limit the listed orders by status, financial 

instrument, market, originating broker, executing broker and other 
criteria. 
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• The form enables users to view and search their trades.  
• It can be used by originating and executing brokers and shows active and 

historic trades.  
• Filters allow users to limit the listed orders by time period of the trade, 

time period of order, financial instrument, market, originating and 
exececuting broker, specific order number and by order reference. 
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• Password management is designed to 
change the password.  

• Layout present is intended for storage 
and loading the display settings of the 
application windows.  

• Security groups are financial instrument 
collections, that can be used for filtering 
data on different forms. 
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The use of "Security Groups" is 
possible in all the masks 
showing the Symbol or 
Security or ISIN.  

Security groups are 
financial instrument 
collections, that can be 
used for filtering data on 
diferent forms. 
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1. Install the certificates that will be sent to you 
2. Download and install the application 
3. Open the FEA twice – using your local and foreign accounts  

Testing scenario 

Local account  Foreign account  

Introduction Benefits Concept Market Data FEA Indices Upcoming 



26 

Characteristics Index 1 Index 1 

Type Free-float Market Cap Equally weighted 

Structure 5 / 3 / 2  5 / 3 / 2  

Currency  EUR EUR 

Calculation Daily (1 minute) Daily (1 minute) 

Price used Last Price Last Price 

Starting value 100 100 

Rebalancing March & September March & September 

Free float adjustment  March, June, September, 
December  

March, June, September, 
December  
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Brokerage 
houses 

connect to 
the System 

FEA testing 
by brokers 

Signing 
Inter-Broker 
Agreements 

System 
Launch – 

March 29, 
2016 
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You can send all your questions to: 

info@see-link.net 
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Thank you! 
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